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. Date on Which Order Was Pronounced: . Wednesday, March 14, 2012
- Name of Judge Who Made This Order: Justice R. Stevens
ORDER

UPON the Application of Wild Stream Exploration Inc. ("Wild Stream") for approval of a
proposed arrangement (the "Arrangement”) under Section 193 of the Business Corporations _

_ Aci; R.S.A. 2000, as amended (the "ABCA");

AND UPQN reading the Origlnating Application of Wild Stream and the Affidavit of Jerry Sapieha
sworn on-February 14, 2_012 and March 14, 2012 and the exhibits referred to therein;

AND UPON hearing counsel for Wild Stream ;

AND UPON BEING ADVISED that no Notices of Intention to Appear have been filed with respect

to this application;



AND UPON BEING ADVISED. that the Executfve Director of the Alberta Securities Commission

. (the "Executive Director") has been served with notice of this application and that the

Executive Director nelther consents to nor opposes this application;

AND UPON IT APPEARING that a ‘special meeting (the "Meeting") of the holders ("Wild
Stream Shareholders™) of common shares (the "Wild Stream Common Shares") of Wild
Stream was called and conducted on March 14, 2012, in accordance with the Interim Order of
this Honourable Court dated February 14, 2012 (the "Enterim Order”), that the required
quorum was present at the Meeting, and that the Wild Stream Shareholders approved the
Arrangement in the manner and by the requisite ‘méjority provided for in the Interim Order;

AND UPON IT APPEARING that it is impracticable to effect the transactions contemplated by the
Arrangement under any other provision of the A8C4;

AND UPON BEING SATISFIED based upon the evidence presented that the terms and conditions
of the Arrangement and the procedures relating thereto are fair and reasonable to the Wild
Stream Shareholders and that the Arrangement ough't to be approved; '

AND UPON BEING ADVISED that the approval of thé Arrangement by this Court will constitute
the basis for an- exemption from the reéistratibn requirement of the United States Securities Act
of 1833, as émendédJr pursuant to Section 3(a)(10) thereof, with respect to the offer and sale of
the common shares of Crescent Point Energy Corp. ("Crescent Point"), common shares of
Raging River Expioration Inc. ("Raging River") and common share purchase warrants of
Raging River to the Wild Stream Shareholders pursuant to the Arrangement;

+

IT IS HEREBY ORDERED, DECLARED AND DIRECTED THAT:

- 1. The Plan of Arrangement proposed by Wild Stream, In the form attached as Schedule |

"A" to this Order, Is hereby. approved by this Court under Section 193 of the ABCA4 and will,
upon the filing of the Articles of Arrangement under the ABCA, become effective in accordance
with its terms and be binding on each Wild Stream Shareholder, Wild Stream, Crescent Point
and all other persons.



2. The terms and conditions of the Arrangement, and the procedures relating thereto, are -
fair and reasonable, substantively and procedurally, to the Wild Stream Shareholders and to
other affected parties.

3. The Articles of Arrangement in respect of the Arrangement shall be filed pursuant to
Section 193 of the ABCA on such date as Wild Stream and Crescent Point determine, provided
that such date is not later than April 30, 2012.

4. Service of notice of this application, of the notices in respect of the Meeting and of the
Interim Order is hereby deemed good and sufficient.

5. Service of this Order shall be made on all such persons who appeared on this
application, either by counsel or in person, and upon the Executive Director.

i
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Justice of the Court of Queen's Bench of
Alberta
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" PLAN OF ARRANGEMENT UNDER SECTION 193
| OF THE
BUSINESS CORPORATIONS ACT (ALBERTA)

: ARTICLE 1
INTERPRETATION

. In this Plan of Arrangement, the following terms have the follovﬁing meanings:

"ABCA" means the Business Corporations Act, R.S.A. 2000, c. B~9; ‘

"Arrangement”, "herein”, “hereof", "hereto”, "hereunder” and similar expressions mean
and refer to the arrangement pursuant to Section 193 of the ABCA set forth in this Plan of
Arrangement as supplemented, modified or amended, and not to any particular article,
section or other portlon hereof; . : '

"Arrangement Agreement” means the arrangement agresment dated- Januvary 24, 2012
between Crescent Point and ‘Wild Stream with fegpect to the Amrangement and all
amendments thereto; . . : :

"Arrangement Resolutlbn" Means the special resolution in respect to the Arrangement
and cther related matters to be considered at the Wild Stream Meeting; .

"Articles of Arrangement” means the articles of amangement in respect of the
Arrangement required under".subsection 193(10) of the ABCA to be filed with the
Registrar after the Final Order has besn granted, giving effect to the Arrangement;

"Assets” has the meaning ascribed therato in the Exptoreco Conveyance Agreemem;

"Assumed Liabillties” has the méaning ascribed thereto in the ExploreCo Conveyance
Agreement; . ' : .

' "Business Day" means a day other than a Saturday, Sunday or other than a day when

banks_ in the City of Calgary, Alberta are not generally apen for business;

"Certificate” means the certificate or certificates or other confirhiatfoq of filing to be
issued by the Registrar pursuani to subsection 193(11) of the ABCA giving effect to the
Arrangement; ' " '

' ,"Class A Share" means a share of the new class A shares in the capital of Wild Stream

created pursuant to paragraph 3,1())(i){B) and issued pursuan_t to paragraph 3.1(7) (ji);

"Common Shares” means the common shares ‘in the capital of Wild Stream, as
constituted immediately prior to the Effective Time;

"Consideration Shares” has the ‘meaning - ascribed thereto In the Explorer
Conveyance Agreement;

"Consideration Warrants™ has the meaning ascribed thereto in the ExploreCo
Conveyance Agreement: ' -

"Court" means the Court of Queen's Bench of Alberta;
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"Crescent Point" means Crescent Point Energy Corp., a Corporation existing under thé
laws of Alberta;

::Cretsgcent Polnt Sale Fraction" means an amount equal to 1 minus the ExploreCo Saje
raction; : ‘

"Crescent Point Shares" means the common shares in the capital of Crescent Point;

~ "Crescent Point vwap- means the number obtained by multiplying the Exchange Ratio

by the volume welighted average trading price of the Crescent Point Shares on the
Toronto Stock Exchange for the five most recently completed trading days immediately
prior to the Effective Date during which not less than one "board lof" tradle in the Crescent
Point Shares hag occurred; , ‘

"Depositary” means a trust company licensed to carry on business in the Province of
Alberta at its principal office in Calgary, Alberta; . '

"Dissenting .Shareholdérs" means régistered Wild Stream Shareholders who vaiidly
exercise the rights of dissent provided to them under the Interim Order;

"Effective Date” means the date the Arrangement becomes effective pursuant to the
ABCA; :

- "Effective Time" means the time the Arrangement. becomes effective on the Effective

Date pursuant to the ABCA;
"éxchange- Ratlo" means 0,17 of a Crescent Point Share for each Wiid Stream Share or

each Crescent Point Sale Fraction of a Wild Stream Share, provided that if the Effective
Date does not oceur on or prior to the record date for the detarmination of shareholders -

Fraction of a Wild Stream Share;

' "Exercised Wild Stream Option" means é Wild Stream Option which a Wild Stream

Optlonholder has elected in writing priorto the Effective Time to exervise in accordance
with the terms of the Wiid Stream Stock Cption Plan and the Arrangement Agreement -
and in respect of which the Wiid Stream Optionholder has prior to the Effective Time pald
to Wild Stream the aggregate of the .exercise price of such Wild Stream Option and the
amount of all taxes required to be remitied by Wild Stream ‘in connection with the
exercise thereof; : : :

"Exercised Wild Stream Warrant" means a Witd Stream Warrant which a Wild Stream
Warrantholder has elected in wrlting prior fo the Eifective Time to exercise in accordance
with the terms of the Wild Stream Warrant and the Arrangement Aqreem_ent and in
respect of which the Wild Stream Warrantholder has prior to the Effective 'I::me paid to
Wild Stream the aggregate of the exercise price of suich Wild Stream Warrant;

"ExploreCo" means Wild Stream Energy Lid., a corporation incorporated under the laws
of Alberta; _ ' . : ‘

"ExploreCo Consideration” means the additional consideration per fractional interest in
each Common Share in the form of one ExploreCo Share and 0.2 of an ExploreCo

‘Warrant to be received by the holders of Common Shares purstant to subsecﬁon 3,1(h);
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:'ExploreCQ_conveyance Agreement” means the conveyance agreement to be enterad
Into hetween Wild.Stre_am and ExploreCo dated ag of the Effective Date, pursuant to
which the Assets will bé transferred to ExploreCo; :

"ExpioreCo Sale Fraction" means the fraction (rounded to iwo decimal places)
}determined by the foliowing formula; :

(Wild Stream VWAP - Crescent Point VWAP) ,
. Wild Stream VWAP

"ExploreCo Shares” Means the common shares in the capital of ExploreCo;

“ExploreCo Warrant” means a share purchase warrant entitiing the holder thereof to'
purchase one ExploreCo Share at a price of $1.61 unti 5:00 p:m. (Calgary time) on the
date that is 30. calendar days foillowing the Effective Date in accordance with the terms
and conditions of a warrant Indenture governing the terms of such warrant, in such form

as Is acceptable to Wild Stream and Crescent Point, acting reasonably;

"Final Order” means the final order of the Gourt app'roving. this Arrangement pursuant ta
Paragraph 193(9)(a) of the ABCA In respect of Wild Stream, as such order may be

affirmed, amended or maodified by any court of competent jurisdiction;

amended or madified by any court of competent jurisdiction;

"Letter of Transmittal* mearis the Istier of transmittal accompanying.the Wild Stream
Information Cireular to be dsiivered to Wild Stream Shareholders in connection with the
Arrangement; L e

- "Reglstrar" means the Begistrar"of Corporaﬂpq for the Province pf Al_berta duly

appointed under Section 263 of the ABCA;
"Tax Aet” means the income Tax Act, R.S.C. 1985, ¢. 1 {5th Supp.);

"Wild Stream" means Wild Stream Expldration Inc., a corporation existing under the laws
of Alberta; o o

® 4

"Wild Stream information Circular’ means the .management proxy circular of Wild
Stream to be sent by Wild Stream to the Wild Stream Shareholders in connection with the
Wild Stream Meeting; o

"Wild Stream Meeting” means the special meeting of Wild Stream Shareholders to be
held to consider the Arrangement Resolution and related matters, and any adjournments
thereof; '

"Wiid Streai Optionholders” means the holders from time to time of Wild' Stream
Options, collectively or Individually, as the context requires;

"Wﬁd Stream Options” means the outstanding étock .options, whether or not vested, to
acquire Common Shares granted Pursuant to the Wild Stream Stock Option Plan;

"Wild Stream Shareholders” means the holders from time to fime of Common Shares or
Class A Shares; collectively or individually, as the context requires;
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(qc).  *Wild Stream Shares” means the Common Shares and the Class A Shares, collectively
or individually, as the context requires; : :

{rr) "Wild Stream Stock Option Plan" means the stock option plan of Wild Stream dated
March 4, 2003, as amended on April 20, 2007 and June 8, 2010;: -

(ss) "Wiid Stream vwap~ means the volume weighted average trading price of the Common
* Shares on the TSX Venture Exchange for the five most recently completed trading days
immediately prior to the Effactive Date during which not legs than one "board lot" trade In

the Gommon Shares has occurred: o

. (1) ""Wild Stream Warrantholders" means the holders from time to time of Wild Stream

Warrants, collectively or Individually, as the context requires; and

(uw)  "wid Stream- Warrants” means the oulstanding share purchase warrants to acquire
Gommon Shares. ' '

The division of this Arrangement Into arlicies, sections, subsections and paragraphs and thie
insertion of headings are for convenience of reference only and shall not affect the construction or
interpretation of this Arrangement. - '

Unless reference is Specifically made to some other. document .or instrument, ail references |
herein fo articles, sectlons, subsections and paragraphs are to articles, sections, subsections and
paragraphs of this Arrangement, , : - -

Unless the contéxt otherwlse requires, words importing the singular number shall include the )
plural and vice versa; words importing any gender shall include ali genders; and words impoiting
persons shall include Individuals, partnerships, associatioris, corporations, funds, unincorporated
organizations, governments, regulatory authorlties, and other entities. . oo

Unless otherwise specified, all referances 1o "dollars” or "$" shall mean Ganadian dollars,

*In the avent that the date on which any action is required to be taken hereunder by any of the

paries is not a Business Day in the place where the action is required to be taken, such action ;

shall be required to be taken on the next succeeding day which is a Business Day in such place.

References in this Arrangement to any statute or sections. thereof shait ir.nclude's:m:h_ statute as
amended or substituted and any regulations promulgated thereunder from time to fime in effact,

' ARTICLE 2
ARRANGEMENT AGREEMENT

This Arrangement is made hursua'nt and subject to the provisions of the Arrangement Agresment.

i ' iling issue erifficate, '
This Arrangement, upoh the filing of the Articles of Arrangement and the issue of the Certif '
will become effective on, and be binding on and after, the Effactive Time on: (a) the Wnl.d Stream
Shareholders; (b) the Wiid Siream Optionholders; {c) the WI}d ‘Stream Warrantholders; (d) Wild

Stream; (e) ExploreCo; and {f) Crescent Polpt.

The Articles of Arrangement and Certificate shail be filed and issued, respectivefy, with respect to
this Arrangement in its entirety. The Certificale shall be conclusive ‘evidence that the
Arrangement has become effective and that each of the provisions of Article 3 has become -

. effective in the sequence and at the times set out thergin.
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ARTICLE 3
ARRANGEMENT

Commencing at the Eifective Time, each of the events set out below shail occur and shali be
deemed o oceur in the following order without any further act or formality except as otherwise
provided herai_n: . )

(a)

(b)

©

(@

€

®

' (9

(h)

{

the ExploreGo Conveyance Agreement shall become effective and Wild Stream shall
transfer the Assets 1o ExploreCo pursuant to the terms of the ExploreCo Conveyance
Agreement in consideration for, subject 10 the adjustments Provided In the ExploreCo
Conveyance Agreement, the issuance by ExploreCo to Wild Stream of the Consideration
Shares and the Consideration Warrants and the assumption by ExploreCo of the
Assumed Liabilies in accordance with the terms of the ExploraCo Conveyance
Agreement; ' .

the Exercisad Wild Stream Options shall be, and shall be deemed to be, exercised by the
Wild Stream Optionholders and Wild Stream shall, and shail be deemed to, issue to each
Wild Stream Optionholder that number of Common Shares Isstiable upon exercise of the
Exercised Wild Stream Options: o :

all outstanding Wild Stream Options shall be. tenﬁinated without any paymenit .or
compensation therefor, and Wiid Stream shall have no further Habilities or obiigations to
the former hoiders thereof with respect thereto; :

the Exercised Wild Stream Warrants shail be, and shali be deemed to be, exerclsed by

-the Wild Stream Warrantholders and Wild Stream shall; and shall be deemed to, issue to

each Wild Stream Warrantholder that number of Commoih Shares issuable upon exercise
of the Exercised Wild Stream Warrants; , o B

all outstanding Wild Stream Warrants shall be terminated without any payment or

compensation therefor, and Wild Stream shall have no further llabilities or obligations to
the former holders thersof with respect thersto; - :

a fraction that is' equal to the Crescent Point Sale Fraction of each Common Share
acquired on the exercise of an Exercised Wiid Stream Option pursuant to
subsection 3.1(c) shall be, and shall be deemed to be, Transferred 1o Crescept Point (free
and clear of any liens, encumbrances or claims) by former Wild Stream Optionhaolders in
exchange for a number of Crescent Point Shares equal to the Exchange Ratio;

_the remalning fractional interest, which shall be equal to the ExploreCo Sale Fraction, in

each Common Share acquired on the exercise of an Exercised Wild Stream Option

pursuant to subsection 8.1(c} shall be, and shall be deemed o be, transferred to

- Crescent Point (free and clear of any llens, encumbrances or claims) by former Wild

Stream Optionholders in exchange for the ExploreCo Cpnsid_aration which shall be
delivered by Crescent Point to such former Wild Streami Qptionholders pursuant to
subsection 3.1()); - ' .

' In the course of a reorganization of Wild Stream's authorized and fssued share capital:

[ the articles of Wild Stream shali be amended to:

5.
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{A) cancel the class of shareg currently known as "Preferred Shares", s
_ there are no issued or outstanding shares of that class; and
(8) to add a class of shares designated as "Class A Shares", having the
following rights, privileges, restrictions and conditions attaching thereto:.

(1) Dividends: The holders of the Class A Shares are entitled to
receive dividends, i, ‘as and whery declared by the hoard of -
directors of Wild ‘Stream, out of - the assets of Wild: Stream
properly applicable to the payment of dividends in such amounts
and payable at such times and’ at such place or places In
Canada as the board of'directors of Wiki Stream may from time

“to time determine. Subject to the rights of the holders of any

other class of shares of Wild Stream entitied to receive dividends
dividends on the Class A Shares to the exclusion of any other
(2 Voting Riahts: The holders of the Class A Shares are entitled to

the shareholders of Wild Stream, and to two votes at all such
meetings In respect of sach Class A Share hgld;

Ps ion upon-Liauida issofution ¢ i

event of the liquidation, diesolution or winding-up of Wild Stream
or other distribution of assets of Wild Stream among its
shareholders for the putpose of winding-up its affairs, the holders
of the Class A Shares shall, subject to the rights of the holders of
any other class of shares of Wild Stream upon such a distribution
in priority to the Class A Shares, be entitied to participate
rateably in any distribution of the assets of Wild Stream; and

®

(4) odification of Rights: The rights and restrictions attached to the'

Class A Shares shall not be modified unless’ the hoiders of the

Class A Shares consent thereto by separate resolution. Such
consent may be obtairied in writing signed by the holders of all of .

the issued and outstanding Class A Shares or by a resolution

Passed by at ieast 75% of the voles cast at a separate meeting

of the holders of Class A Shares who are present in. person or

represented by proxy at such meeting; and .

(i) each issued and outstanding Common Share (other than those held by
Dissenting Shareholders) shall be exchanged with Wild Stream (free and clear of
any liens, encumbrances or claims) for one Class A Share, one ExploreCo Share

and 0.2 of an ExploreCo Warrant:

Crescent Point shall dellver to each Wild Stream Shareholder whose remaining fractional
interest in each Common Share was iransferred to Crescent Point pursuant to
subsection 3.1(h) such number of ExploreCo Shares and ExploreCo Warrants as are
deliverable to such Wild Stream Shareholder pursuant to subsection 3,1(h); and

each issued and outstanding Class A Share (other than those held by Crescent Point and
Dissenting Shareholders) shall be, and shall be deemed to be, transferred to Crescent
Point (free and clear of any liens, encumbrances or claims) in exchange for a number of
Crescent Point Shares equal to the Exchange Ratio. . :

-6-



3.2 With respect to each holder of Exercised Wild Stream Options, Exercised Wild Stream Wérrants
or Common Shares (other than Dissenting Shareholders); '

(a) upon the exsrcise of Exercised Wilﬁ Stream Options  effected pursuant to
subsection 3.1(c) or the exercise of Exercised Wild Stream Warrants effected pursuant to
Subsection 3.1(e): ' '

{i) @ach holder of an Exerclsed Wild Stream Option, or Exerclsed Wild Stream
Warrant shall ceass to be a holder of the Exercised ‘WIild Stream Option or
Exercised Wild Stream Warrants so exercised and the name of such holder shall
be removed from the register of holders of Wild Stream Qptions or Wild Stream
Warrants as it relates to the Exercised Wild Stream Options or Exercised Wiid
Stream Warrants so exercised; and

(i) Wild Stream shall allot and issue to such holder the number of Common Sharesg
issuable to such holder on the basis set forth In subsection 3.1(c) or 3.1(e), and
the name of such holder shall be added to the register of holders of Common ‘

Shares; .

(b) upon the exchange of each fractional interest n a Common Share effected pursuant to
subsections 3.1(g) and 3.1(h) and the delivery of the ExploreCo Consideration pursuant
to subsection 3.1 [{}H ' . _ .
() such former Wild Stream Shareholder shall cease to be .a holder of such
fractional Interest in such Common Share and the name of such’ foimer’ Wild
Stream Shareholder shall be femoved from the register of holders of Common »

Shares in respect of such fractional interest; -

i Crescent Point shail becoms the holder of such Common Shares and shall be
added to the register of holders of Common Shares in respect of such fractional

interests;

| (iii) Crescent Point shall allot and issue the number of Crescent Point Shares
| ' . ' .deliverabie to such former Wild Stream Shareholder and t'he name of such
‘ ' former Wild Stream Shareholder shall be added to the register of holders of
‘ Crescent Polnt Shares; - .

(W)  Crescent Point shall cease to be the holder of the ExploreCo Shares and

- ExploreCo Warrants deliverable in respect of such fractional interests in such _

- Common Shares and the name of Crescent Point shall be removed from the .
register of holders of ExploreCo Shares and ExploreCo Warrants; and :

(V) - ‘such former Wild Stream Shareholder shall become the holder of the ExploreCo
Shares and ExplorsCo Wanants so deliverable and the name of such former
Wild Stream Shareholder shall be added to the register of holders of ExploreCo

Shares and ExploreCo Warrants;

(©) ) upon the axchange of Common Shares for Qlﬁss A Shares, ExploreCo Shares and '
ExploreCo Warrants pursuant to. paragraph 3.1(i)(ii): -

) each such Common Share shall and shall be daeme_d to be exchangéd as
described in paragraph 8.1()i) without any further action being taken by the
holder thereof; .

19554358
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(i) each’ holder of such Common Shares shall cease 1o be the holder of such

Common Shares and the names of such Wild_Stream Shareholders shail pe

- éehmoved from the register of Common Shares with respect to all such Comman
ares; : .

() each holder of such Common Shares thereafter shall and shail be deemed to
hold as fully paid and non-assessable shares a number of Class A Shares equal
to the number of Common Shares previously held by such holder and the name
of such Wild Stream Shareholder shall be added to the register of Clags A
Shares ag registered holder of such Class A Shares and the share certificate

- represented before the change:

(iv) Wild Stream shall Cease fo be the holder of the ExploreCo Shares and
. ExploreCo Warrants delfiverable in respect of such Common Shares and the
name of Wild Stream shall be removed from the register of holders of ExplolreCo

Shares and ExploreCo Warrants;

(V) such former holder of Common Shares-shall become the holder of the ExploreCo
Shares and ExploreCo Warrants so déliverabie and the name of such former
Wild Stream Sharsholder shall be added to the register of holders of ExploreCo
Shares and ExploreCo Warrants; and - ' o

(vi) the stated capital of the Class A Shares shall be set at $1.00; and

{d) upon the exchange of Class A Shares by a Wild Stream Shareholder} pursuant. to
subsection 3.1(k): .

(] such .former Wiid Stream Shareholder' shall cease to be a holder of Class A~
Shares and the name of such Wiid Stream Shareholder shali-be removed from

the register of hqlders of Clags A Shanas;

(i) Crescent Point shall become the holder of the Class A Shares 80 éxchangéd and
shall be added to the register of holders of Class A Shares; and -

(i) Crescent Point shall allot and Issue the number of Crescent Point - Shares
~ deliverable to such former Wild Stream Shareholder and the name of such
.former Wild Siream Shareholder shall be added to the register of hqlders of

Crescent Point Shares. \
4 ] v § 3 ¥ H - i hO!dGl’

Wild Stream will not file a Joint tax election under Section 85 of the Tax Act with any former
of Common Shares in respect of the exchange of Common Shares. for Class A_ Shares,

ExploreCo Shares and ExploreGo Warrants described In paragraph 3.1() ).

¢ i i duct and
Wild Stream, Crescent Point, ExploreCo and the Depositary shall be entitled to de
withhold from any dividend or consideration otherwise payable_w' to any holder of ng g}:eaensj
Options, Wild Stream Warrants, Common Shares, Crescent Point Shares or ExploreCo gr
such amounts as'Wild Stream, Grescent Point, ExploreCo or the Depositary is required to deduct
and withhold with respect to'such payment under the Tax Act, the United States ln_ternal Reven%‘xe
Code of 1986 or any pravision of faderal, provincial, territorial, state, locai or foreign tax law. To _
the extent that amounts are 50 withheld, such withheid amounts shail be treated for all purposes

-withholding wag made, provided that such withheld amounts are actually remitted to the

appropriate taxing authorfty. Wiid Stream, Crescent Point, ExploreCo and the Depositary are
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hereby authorized to sell or otherwise dispose of any portion of the consideration otherwise

.deiiverable to a holder of Wild Stream Options, Wild Stream Warrants or Common Shares ag Is

necessary to provide sufficient funds 1o Wild Stream, Crescent Point, ExploreCo or the
Dept_)sitary, as the case may be, to enable jt to comply with such deduction or withholding
requirement and Wild Stream, Crescsnt Point, ExploreCo or the Depositary shall notify the holder
thereof and remjt any unapplied balance of the net proceeds of such sale.

, ARTICLE 4 ‘
DISSENTING SHAREHOLDERS

Each registered holder of Common Shares shall have the right to dissent with respect to the
Arrangement in accordance with the ‘Inferim ‘Order. A Dissenting Shareholder shall, on the
Effective Date, cease 1o have any rights as a hoider of Eommon Shares and shall only be entitled
to be pald the fair value of the hoider's Commion Shares. A Dissenting Shareholder who is paid
the fair.value of the hoider's Common Shares shall he deemed to-have transferred the hoider's *

Common Shares to Crescent Point on the Etfective Date, notwithstanding the provisions of

the Arrangement is approved by the holders of Common Shares at the Wild ‘Stream Meeting; but
in no event shall Wild Stream be: required to recognize such Dissenting ‘Shareholder as a Wild

" Stream Shareholder after the Effective Time and the names of such holders shall'be removed

from the applicable register of Wild Stream Shareholders as at the Effective Tims, For greater

- certainty, in addition to any other restrictions in Section 191 of the ABCA, any person who has.

51

52
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voted i1 favour of the' Arrangement shall not be entitled to dissent with respect to the
Arrangement. . ' ‘ ‘

o " ARTICLES - ‘
OUTSTANDING CERTIFICATES AND FRACTIONAL SECURITIES

From and afier the Effective Time, certificates formerly representing Common Shares under tr_re
Arrangement shali represent only the right to receive the consideration to which the former Wild
Stream Sharehoiders are entitled under the Arrangement, or as to those held. by Dlsspntmg
Shareholders,. other than those Dissenting Shareholders deemed to have participated in the
Arrangement pursuani to Section 4.1, to receive the fair value of the Common Shares

- represented by such certificates.

Crescent Point and ExploreCo, as applicable, shall, as soon as practicable foliowing the Jater of
the Effective Date and the date of deposit by a former Wild Stream Shareholder of a c_iuly
completed Letter of Transmittal and the certificates representing such Common Shares, gsther.

(@  forward or cause to be forwarded by first class mail_ (postage prepaid) to such former
holder at the address Spacified In the Letter of Transmittal; or :

) if requested by such holder in the Létier of Transmittal, make avaitable or cause to be
made avaliable at the Deposttary for pickup by such holder; . :

cedificates repreéenting the number of ExploreCo Shares, ExploreCo Warrants and Crescent
Point Shares deliverable to such holder under the Arrangement. .

If any share certificate which Immediately prior to the Effective Tim!.a represented an interest in
outstanding Common Shares that were exchanged pursuant to Section 3.1 has been lost, stolen
or destroyed, upon the making of an affidavit of that fact by the person claiming such certificate to

-9.
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have been lost, stolen or destroyed, the Depositary wilf issue and deliver in exchange for such
lost, stolen or destroyed share certlficate the consideration to which the holder Is entitled pursuant
to the Arrangement (and any dividends with respect thereto) as determined in accordance with
the Arrangement. The person who is entltied to receive such consideration shall as a condition
precedent to the receipt thereof give a bongd satisfactory to Wild Stream.and its transfer agent in
such form as is satisfactory to Wiid Stream and such transfer agent or otherwise indemnify Wiid
Stream, Crescent Point and ExploreCo and the transfer agent, to the reasonable satisfaction of
such parties, against any ciaim that may be made against any of them with respect to the share .
certificate alleged to have bsen lost, stolen or destroyed. :

All dividends payable with Tespect to any Crescent Point ‘Shares and ExploreCo Shares
deliverable pursuant to this Atrangement for which a share certificate has.not been issued shall
be paid or deliversd to the Depositary to be held by the Depositary in trust for the registered .
holder thereof. Al monies received: by the Depositary shall be invested by it in interest-bearing
trust accounts upon such terms as the Depositary may reasonably deem :approp'riate._ The
Depositary shali pay and deliver to any such registered holder, as soon as reasonably practicable
after application therefor is made by the registerad holder to the Depositary in such form as the
Depositary may reasonably require, such distributions and any interest thereon to which such
holder, is entitled, net of applicable withholding and other taxes, .

holder of such Common Bhares o receive certificates representing ExploreCo Shares, ExploreCo
Warrants and Crescent Point Shares, together with all dividends, distributions or cash paymenis
thereon held for such holder, shall bs deemed to be surendered to ExploreCo or Crescent Point,
respectively. - : . . ;

No certificates reprasenting fractional Crescent Puint Shares, ExploreGo Shares or ExploreGo
Warrants shall be issued or delivered pursuant to the Arrangement. In the event a former Wild
Stream Shareholder would otherwise be entltled to a fractional Crescent Point Share, ExploreCo
Share or ExploreCo Warrant hereunder, the humber of Crescent Point Shares, ExploreCo Shares
or ExploreCo Warrants, as the case may be, fssued to such former Wild Stream Shareholder. -
shall be rounded up to the next greater whole number of Crescent Point Shares, ExpioreCo
Shares or ExploreCo Warrants, as the case may be, where the fractional entitlement is equal to
or greater than 0.5 and shall, without and additional compensation, be rounded down to the next
lesser whole number of Crescent Point Shares, ExploreCo Shares or Explorer Warrants, as the
case may be, where the fractional entitlement is less than 0.5. In,calcula_tmg such fractional
interests, all Common Shares registered In the name of or beneficially held by such former Wiid
Stream Shareholder or their nominee shall be aggregated. ' .

' ARTICLE G
AMENDMENTS

Wild Stream and Crescent Point may amend, modify and/or supplement this Arrangemen,t.,at any
time and from time to time prior to the Effective Time, provided that each such aiTenth%nst’
modification and/or Supplement must be (a) set out in writing, (b) approved by thg ot er:' pg i rt’
(c) filed with the Court and, if made following'the Wiid Stream Megtmg, approved by the Court,
and (d) communicated to holders of Common Shares, If and as required by the Court. _

ificati i ' by Wild
Any amendment, modification oOr supplement to this Arrangement may be proposed
Stream or Cresc;nt Polnt at any time pror to or at the Wild Stream Meeting (provided tf)at the .
other parties shall have consented thereto) with or without any cther prior notice - or

communication, -and i sg proposed and accepted by the persons voting at the Wild Stream

-10-



6.3

6.4

186543508

Meeting (other than ag may be required under the Interin Order), shail become part’ of this
Arrangement for all Purposes, -

Any amendment, modification or supplement to this' Arrangement that is approved by the Court
following the Wild Stream Mesting shall be effective only If it is conserited to by each of Wild
Stream and Crescent Point, j : -

Any amendment, modification or supplement to this Arrangement may be made following the
Effective Time unllaterally by Wiid Stream, provided that it concems a matter which, in the ‘

" reasonable oplinion of Wiid Stream, Is of an administrative nature required to better give effect to

the implementation of thig Arrangement and is not adverse to the financial or economic interests

. of Wild Stream or any former helder of Common Shares.

-1



GENERAL CONVEYANCE

THIS GENERAL CONVEYANCE made effective as of the 15 day of March, 2012.

BETWEEN:

WILDSTREAM EXPLORATION INC., a body corporate formed under
the laws of the Province of Alberta (the "Transferor”)

-and -

CRESCENT POINT RESOURCES PARTNERSHIP, a partnership
governed by the laws of the Province of Alberta (the "Transferee")

WHEREAS the Transferor has agreed to transfer and convey, and the Transferee has agreed to
receive and accept, on the terms and conditions hereinafter set forth, all of the Transferor's right, title,
estate and interest in and to the Assets;

NOW THEREFORE THIS AGREEMENT WITNESSES THAT, in consideration of the premises
and the respective covenants and agreements contained in the Agreement and as are hereinafter set
forth in this General Conveyance and other good and valuable consideration (the receipt and sufficiency
of which are hereby acknowledged), the Parties do covenant and agree with one another as follows:

1. Definitions

In this General Conveyance, including the premises and the schedules hereto:

(@)

(b)

283757\1897764v2

"Agreement” means the Asset Transfer Agreement dated effective March 15, 2012
between the Transferor and the Transferee;

"Assets” means the Hydrocarbon Interests, the Miscellaneous Interests and the
Tangibles Interests and excludes the Excluded Assets;

"Excluded Assets" means (i) any and all securities of Raging River Exploration Inc.
owned by the Transferor at the time of Closing; and (ii) any seismic data or information
owned by the Transferor at the time of Closing;

"Facilities" means all facilities used or useful in the production, compression, processing,
transmission or treatment of Hydrocarbon Substances including, without limitation,
pipelines, flow lines, gathering systems, batteries, compressors and plants;

"Hydrocarbon Interests" means all of the Transferor's rights and interests in and in
respect of the Leases and the Lands;

"Hydrocarbon Substances" means petroleum, natural gas, crude bitumen and related
hydrocarbons, and any other substances, whether gaseous, liquid or solid, and whether
hydrocarbons or not, (including, without limitation, sulphur) which might be produced in
association therewith, or any of them, or any constituent of any of them;

"Lands" means the lands in which the Transferor has an interest as at the time of Closing
and includes all Hydrocarbon Substances located within or forming part of such lands,
together with the right to explore for, win, take, remove, recover and own the same
insofar as such rights are granted by the Leases;



(i)

()

(k)

283757\1897764v2

"Leases" means collectively the various leases, permits, licenses and other documents
of title, by virtue of which the holder thereof is entitled to explore for, drill for, recover,
remove or dispose of Hydrocarbon Substances within, upon or under the Lands (or any
lands with which the same have been pooled or unitized), on the terms set forth therein,
and includes any and all extensions and renewals thereof, replacements or substitutions
therefor or further documents of title issued pursuant thereto, but only to the extent that
they pertain to the Lands;

"Miscellaneous Interests" means all of the rights and interests of the Transferor in all
property, assets and rights pertaining to either the Hydrocarbon Interests, the Tangibles
Interests, the Leases and the Lands, including, without limitation, all of the rights and
interests of the Transferor in:

(i) all contracts, agreements and documents relating to the Hydrocarbon Interests,
the Leases, the Lands (or any lands with which the same have been pooled or
unitized), the Tangibles Interests and any rights in relation thereto;

(ii) all subsisting rights to enter upon, use and occupy the surface of any of the
Lands (or any lands with which the same have been pooled or unitized), or any
lands upon which any of the Tangibles are situated, or any lands to be traversed
in order to gain access to any of the Lands or any of the Tangibles;

(iii) all well, pipeline and other permits, licenses and authorization relating to the
Hydrocarbon Interests, the Leases, the Lands (or any lands with which the same
have been, pooled or unitized) or the Tangibles;

(iv) all Hydrocarbon Substances in the course of production from the Lands (or any
lands with which the same have been pooled or unitized) but not at the Effective
Time beyond the wellhead;

(V) all producing, suspended, shut-in, capped, abandoned, water source,
observation, disposal, storage, injection or other wells located in, upon or
bottoming under the Lands or otherwise relating to the Transferor's operations in
relation thereto, and all casing in such wells; and

(vi) all books, records, files, reports, studies, maps, and logs pertaining to the
Hydrocarbon Interests, the Leases, the Lands (or any lands with which the Lands
have been pooled or unitized) or the Tangibles;

"Tangibles" means all tangible depreciable property and assets used or useful in
connection with production, gathering, oil treatment, gas measurement, storage, oil
transportation, water injection, removal or other operations relating to the Hydrocarbon
Interests, the Leases or the Lands (or lands with which the same have been pooled or
unitized), whether they are located within or upon the Lands (or lands with which the
same have been pooled or unitized) or elsewhere, including, without limitation, the
Facilities and all equipment located in or on any wells, and all tangible depreciable
property and assets which form part thereof, are appurtenant thereto or are used in
connection therewith; and

"Tangibles Interests" means all of the rights and interests of Transferor in and in respect
of the Tangibles.



2, Conveyance

The Transferor, pursuant to and for the consideration provided for in the Agreement, the receipt
and sufficiency of which is acknowledged by the Transferor, hereby sells, assigns, transfers, and conveys
the Assets to the Transferee, and the Transferee purchases and accepts the Assets from the Transferor,
TO HAVE AND TO HOLD the same absolutely.

3. Non-Merger

The execution and delivery of this General Conveyance shall not operate as a merger of the
obligations, representations and warranties of the Transferor or the Transferee contained in the
Agreement, all of which shall, in the manner provided in the Agreement, survive the Closing.

4. Enurement

This General Conveyance enures to the benefit of and is binding upon the Parties and their
respective successors and assigns.

5. Governing Law

This Agreement shall be governed by and construed in accordance with the laws of the Province
of Alberta, and each of the Parties submits to the jurisdiction of the courts of the Province of Alberta for
the interpretation and enforcement thereof.

6. Further Assurances

Each of the Parties shall from time to time and at all times on and after the date hereof, without
further consideration, do and perform all such further acts and things, and execute and deliver all further
agreements, assurances, novations, deeds, assignments, conveyances, notices, releases and other
documents and instruments, as may reasonably be required to more fully assure the carrying out of the
intent and purpose of this General Conveyance.

IN WITNESS WHEREOF the Parties have duly executed and delivered this General Conveyance

as of the date first above written.
WILDSTREAM EXPLORATION INC.
Per: /ﬁ '

CRESC% OINT RESOURCES PARTNERSHIP
(by its Managing Partner, Crescent Point Energy
Corp.)

o
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